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2 B 25 BN mRZ AT EhmHEl. METHIHNTE

BRI & PR ERHRLR WEM  BKEX  SMRHRER SR BKEX
R R AIREWIEMN 2580 HF  RI2603 0 0

: : RR2603 990.5 +4.5
STERN TREHFS IR 2620 15 N/A N/A N/A (cBOT) z4y/28iE 2£45/28

=2y AR E 7 N= 17 =3 gy 2740 (= JR2603 0 0
565.75  -1.75
T INELBINETTIN 2540 = PM2603 0 0 W2603 . .
S/ NERB L m ¥ s4y Bk s ot
#BZE 366 MM 2670 BE  WH2603 0 0 (CBOT) - -
}"'?BE?E%*?;EH:U_W 10100 +20 O|2605 9244 +44
M3 YE ) Gl Ve o ) MK VTN 9950 -30
RS2603  679.7 -0.5
WA EERSFFN 5800 #¥F  RS2609 5600 +80 = -~
(ICE) ne/ME  Hngo/ig
RS TEESS a0 2380 -10 RM2605 2312 +22
LIEREE GHRl) msain 7450 B PK2605 7928 -6 N/A N/A N/A
TRATES 80#—— 4R =
LIZFITE o HET 9400 +40 AP2605 9749 +44 N/A N/A N/A
(5 FEUN
T CRFROR NS 8600 +20 CJ2605 8910 +65 N/A N/A N/A
TFEELEN 5350 =X SB2605  14.00 -0.01
@TE*EJE@' . B¥ roe0s 5248 419
i =S S D R =6 5289 +1 (ICE) ED/E E=D/AE
CC index 3128B 16329 +259 I \o5 CT2605 66.17  +0.61
CN cotton B 16292 +90 (ICE) EnDME ED/AE
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Cy C32 22000 +130
CY JC40 24800 +130

CY2605 21315 +45 N/A N/A N/A

CL2604 6542  -0.21
(CME)  55T/H8 ST/

N/A N/A N/A

CCF 9% PTA B8 5285 FE TA2605 5312 -40

SLHOKIRE 6307 -31 PR2605 6236 -30

A GE b R A IR AN 1006 ¥ FG2605 1064 +14 N/A N/A N/A

EBTIAERE SN 1981 +13 SH2605 2167 +14 N/A N/A N/A

SRR XA 2240-2270 N/A  MA2605 2249 -36 N/A N/A N/A
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EE

IGC: 2025/26 FEHEIK=FULEEH EREZE 1.463 (201§
iCEM

ErAYEES (IGC) RMMERMREER, 202526 £E (1 BEl 12 B) FEK
KEETA 1.463 120, & EBFMHE VA 30 B, Eb ESFEIN 0.7%., XKERVIER
FfE ™8 20 HIEZE 1.021 {2, ERBEARZE, 579 1.457 {20k, KEOFULARZE,
7379 280 B, MHOFUEAZ, {379 190 BIE, AKHIRERF LiE 20 HIEZE 1.036 12
M, FEECEEN 1.5%.

INZE

2 B 25 BEE/NETiatahaEK
L2k
BEIAEFXEIH W KENE —ERER SN 1.235-1.305 o/, &K
BIZRS EF 0.2-1 95/

2 B 25 H, BEES{RKIEN/NEHEEREL 30.11 5l REEL 18.6 A, AL
RZER 61.78%, FAZ¥IM 2348 Jo/id, Hreh 2017 FEF=p3s htlk 94%.

WAtAZRENENBRIFIRE, StHmEUEIEN 1.24 5o/r-1.252 o/ir, BER
MIEKINIFTE,; FE 7909/, XD 11.5%,

TAACEANENMBEARRSE, ZtEHM S KIam 1.235 o/r-1.26 Jo/fr, B EERE
¥, BRE790g/L A, KD 11.5%,

TAHCHBERNENMIEIRTE T, ZHEFIR AN 1.25 TT/r-1.267 Jo/fr, RIERS
. 258 790-800g/L, K% 11.5%.,

LRSS/ NZ MBI ET, St 1.25 Jo/r-1.275 o/, BEBN
BLEFA 0.7 5/, BE790g/L, K5 11.5%.
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LRGN ENIEE DRSS, SitFE# e BIam 1.25 Jo/fr-1.28 o/, B EREER
DI LERK 1 o/ BE790g/L, KD 12.5%KLAA.

WREERNEMBRIFRE, Stdlm el yBmn 1.25 /i, REFEF, §E
790g/L, K% 11.5%.

ARRBMNEMIETRERTE, LHuERy NN 1.245 JT/-1.27 Jo/fr, BEIHBE
¥, B_E790g/L LAE, /KD 11.5%,

IIBHEMNENMEEARTFF, Lt 1.265 jo/fr, WEidiEE, 88
800g/L, 7K% 12.5%KLARA.

BRPSRBR/NEMTEXIERSE, SHeHk I 1.295 JT/fr-1.305 JT/fr, BRER
15, B/E780g/L, KD 11.5%,

===
\\/g
7|</ N

2 B 25 BESMASGEHInRR
L2
SHEEESINFEHZNEFS, B EEENRZBEIIAFRNSIRE LK, =
wIHEREF AT 2590 7T/1%, BWEFE/NGK 20 7T/1%; | HRARZEEF RN
TEExTEE, SR EREF IR 2500 7T/IE, WEIERRFE.

SBEREFOSEDSNEFE, Hb: KEFEOHOFMBNERPEEK, SthhiaER
SRR 2610 7T/1%, REER/NGK 20 T/, (TRIEE ORI SIS RIgIK, =it
A E A L SR 2680 7T/, AXIER/NGK 20 7T/,

2 [ 25 BHEEE. SORERIRSTRAAMN
CRAER

2026 £ 2 B 25 BiE A3 RAIINEARH CHERAFEIRM 555. 77 3650/, BPEMRSei
[ERBALTS 4623 7T/, B ER K 33 7T/1, EEZRSFREITEX 30 7T/,

2026 £ 2 B 25 RiIE A SRRINNEARFEOSAFMEIFM 1432 S5T/M, BPEORRE
RALT /9 22524 75/, 3 EH K 205 75/18, LEASFEHEA 3K 12834 T/,
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X

EMT SRS T b RINERI R
PERER

FXEFEREKIBIKRE, EEENURETERES, EEHEERNEIR. HIZIERMEE
WEE, BOERFEAERTE, FRIBNRAEERE., T SHEEHFTLT, &t
WEEHFRE, BINMBEBRTE, BEDRNERIMRR, BHRiNE R DAY
100-200 FT/iE, {EESMNERMRERERK, LRXBIMEE L LBHARE, KEERM
R FRIMENEATREE R, BRI RX.

NSRITHEIRE, BRLEETE, BNHHIENE (FIERENRT, &
FEREEEFENERR) | RENSEEENE TR, RSROEESHEN
R, T, SERBRERBHEOTRIN, MEUUEAE, MIHOSEbE
i, BIROEMA, EXROORBTER, SHNERE KANIBETR,

ZEntT, THEBERENSSUESREES, BTRITRNERTER. TREER
HEPHRIKEIER, RREESEZESET, MEXREERINK, TERERERENSR
R, BHIFRAHEESD, XATESEREHHNEAE, AXNBRTELNAER. Sit
BERS, #HORNEBBRIASH RRWESERMZR IR, FRIENH FEFS
BEIERHITE, ERREEDH WWHEARRTE, BH—LSHISSHIHEMNED. LT,
Bm/ MRNBEHZARSERERAERE, RinFRKeeONBRESERZEZNh7ZEE. &
BRIFREE, TIREHSERRT, NMMTHERANREGLS. RItEAMRERXRSE
BIEEEI—ERN, BNEAELKISERBEAK,

———

SR

EERFFRERMIIFXAMIERRATE (20260225)
FeHIEH RN
ERFICERSEET, ERTENE, ZUSBHEREFERROEHRDIZAE, RR
BRRFE. HXMIILENREREREESY, FREIEEBME. RS 80#——RKA

@ MMNBREERABIRAT | http://www.esunny.com.cn 3



LTSRARER 3.2-4.5 JT/Fr, 80#4ER 2.5-3 Jr/Frbffift, BREGR) I[P~ XERRETEHENTE 3.5-4.0
To/FT, ¥ BREENTE 4.0-4.3 5T/fr. HRFKETRRIFEE 5-6 T/, RR—ARELR
HEENTE 3.7-5 o/ A,

2 B 25 BUWFRERNETIE

HElER
" - _ , SRS =56 eI
E w2 e e (55/7E) (55/H) (55/H)
LLIZRAFES 80# =1 — % (EFK) 8960 9840 9400

A

IRMIFELIRE NMEFFRIETT (20260225)
TR KR

|BE At KBS RN S 5.00-5.30 7o/, MR RMKESERINIRSE
5.20-5.80 TT/NT, [BHHEBRRASINIEES# 6.20-6.40 To/N, EZ=RBXNIEES# 6.00-6.30
To/ A, PERIERHIBLARRISHY, 4EFRINERER.

WALE/RENZINERRE, MRZIRVEFI, HMEPENES, FRNSEEERT
EHESE—R. T HROSIHTHESEAT, 2R 8 &, mIMIBHIBMRZER, IMENTE
LieRE, BERPREFRKRWARRERR, BHaX 3 EEA.

2 B 25 B EFXEEIERMN

MUTIAN

FEXEBRERNMERNTS, SRR —iR. BRERNT:

[

T HRIERAEEEN 5350 TT/14,; BREEHRMT 5330 JT/ME, IRINAZE, Msz—HkR.

@ MMNBREERABIRAT | http://www.esunny.com.cn 4



FERT NERIRIN 5290-5340 Jo/ME, IRINAZE, BR—HhR.

MM el uh S B 5360-5380 JT/MM; SEERIN 5340-5360 7o/Mf, RINAZE, AL

—f%.
BIN ERCEEMRIRN 5340-5360 7T/MH, IRINAZS, BRIT—HS.
=

ERRTRIEJRIRAT 5120-5210 Jo/M, KIEfA T 5120-5140 JT/Mf, =R 5120-5170 7T/
W, HNAZE, R,

ERREREIRIN 5160-5180 JT/IE, KIBfR{T 5120-5140 JT/M, IRMNAZE, MZ—hR.

Hedgepoint: BFa5EgEE 2026/27 #Er=21 /9 4050 Fi
MUTIAN
Hedgepoint Global Markets [A—%/~, RERTHIFERIHELLAITEE, BRIk
X 2026/27 FEREF-EFMTHEIAT 4050 B, KRRI—FERFT,
Hedgepoint #R, FRITHEFEIEEZE 6.3 2, BT L—FEMN 6.1 1214, XBLISHE
FEERRHSRE.

AAFEENE BRI R RRME, (REINT SESHIHRRTE JEMAEE.
Hedgepoint iXflilt, fE&EHEIESE (XF 10 BESFIR) , £NEHHAIRERIEE
340 5k, M_E—/EHAY9IRI 280 S,

1525

2026/27 FERIIIEHIHEA TR LS

ETHRERERISERS 102 BEERIWREICIE EFN, 2026/27 SEESBEMH
ROREATHRKIGE., USDA Tl 2026/27 i FE LB E NE 3%E 1.16 26, &
REEEEPE. B, EE. EMERRURSE, RAFT. tHHE. SfEs. PR
R FEMiIVEEK, ENEMEEIMEFR. WEESETUREK 1.2%, £1228, X
BT 71228, BT 5%.
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SEERL 2026 SERMETTIRF ) 940 FHitE, BRAST 2025 R 928 oz, TN 2
BHEERTERSMOBITER, NCC TURISIEHER 000 HiE, FLRD 3.2%, Bt
ReE THEHENTIIKT, ESIRERRLRTTE 22%, BENSEERTE,
BT 296 5, FLCTE 23%. MFERITTRURMOMGER, HREFIMETE
4.5%,

2 B 25 H ICE 187EHEN1E

=L HHMEER/ME) EeMEER/E) ®ENGED/M) SEENEGED/E)  KEKEED/100 1)

2026-03 64.80 64.80 64.80 64.17 61
2026-05 65.60 66.38 65.60 66.17 61
2026-07 67.25 67.95 67.25 67.80 61
2026-10 - - - 69.19 49
2026-12 69.34 70.00 69.34 69.92 54
2027-03 70.40 70.93 70.40 70.83 55
2027-05 71.04 71.53 71.04 71.42 50
2027-07 71.36 71.82 71.36 71.70 46
2027-10 - - - 70.09 44
2027-12 68.66 69.07 68.66 68.79 21

fRLb

2 B 25 HFEZ %, A hig#

=} ESit] BAfy s BKEX
2H25H CY C32S JT/M 22000 130
2H25H CY R30S 7T/ 16990 0
2H25H CY T32S 7T/ 10800 50
2H25H CY T/C65/35 32S 7T/ 14850 100
2H25H CY T/R65/35 32S JT/T 13700 100
2H25H CG (€325 JT/AK 6.78 0
2H25H CGR30 JT/AK 3.7 0
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XJ _HTR

2 B 25 H PX iz Hk
HHERW
HiAENS

[RARRERZIEL, WEIEAERERZ. FEREBHEKREN, mESEEMF 26 HEAR
ERSEZRRAIET, WNEFEERS. SRRBHEESRNISNERTRSS, <FRES
BEFESRIHEN ESHIREER.

AIHS BiRRgER:, REMNSRELET, aiosii& LFIwe Lk, £+ 3 B MOPJ
f&E 610 35T/ CFR, HRHNMRSS =%, BiKENHS/BELEKE, E& 3 B MOP)
&7 607 355T/M CFR, REFHERZ LK 135t (FRiZ 606) .

SH PX NMSENE, REESSWMRSS, S0 PTA HASKEFHEE, PX Bk K ik
[EErE. TinERERFEX, WEHRZSF/EA, S8 4. 5 BIMER4ER-2 /9 C &1, F
inEiB=», S8 4 BE-2K4A, 5 BIMEREE-0.5/+0 £A.

L4 PX kNS (mee, SEERZain 4 BHE-3 BX&, 5 B#&E-2.5/-0.5 @i, KK S
B7E 933/937 Fisk, 9 BE 924/930 FFik.

TF PX EBNEIEIE, SEESFEMN 5 BfE-2/0 @ik, 4K53 5 B1E 930/932 &K, 9 B
£ 924/926 K.

FBALE: 4 BTE 927/936 @i, 5 BTE 926/942 ik, —= 5 BILMIIERTE 930 ARk
(1ERGERR)

i

4 H PTA HiESSfIfNa), TIpmKXGEE—MR, WEEERS, MIFERERE 05-70 BT,
TRESE 05 MK 55~58 BaZ, MERIKXENE 5230~5340, RENERMSim. 3 A4 05
M7k 52~53 B3z, 3 BT 05 M7k 40 B, ARG 05-55 Bk, SHERME
£7F 05-63,

THRRLS BFEL, ETF 3 SEMIETIOP- 58I 2 feh. DRI 7
BISBITE 40%, 35%. 25%. 0%. 20%. 40%. 0%. 5%. 20%. 10%. 10%. 0%. 40%.
5%. 0%. 0%, 0%. 45%. 20%. 0%. 40%.
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SEESHET BEREHH, BUETF 300 WIE, TP 51%, ST/ 74:
40%. 0%. 30%. 40%. 40%. 20%. 40%. 127%. 20%.,
TS T

JREEES R, ENEEmhnasme, HEmsd PX BRAFEXE. M PX BriszZ
HRE 4, 5 B, @IEFPET, PX BENESFTRERERS, HNEDTRERERE. FULEE
& PX EBmERZNE. BRI ETRRERSEE, FXRNIG PX PERISHER
5.

PTA

2 B 25 B PTABLSH5 R
HEFHEBR
SIS
AT

SH PTA HIGSSAR), MiAmREE—MR, RETHHRERAZE, IREERSS,
AEHERIE 05-70 pEE, TELAE 05 MK 55~58 F3Z, MERIKXIERE 5230~5340,
REMERSR. 3 B4 05 MK 52~53 B3z, 3 B 05 MK 40 B, AREEGHE 05-
55 BpaE. SHEMRNEEZER 05-63,

AR :

F5F PTA Hi5E %R, MEMHmREE—K, IREERE0E, 2 B TREE
05-60~65 fffif, BBATE 05-70~75, NIEEKXIEIE 5250~5300 fffir, 3 E£iRE 05-50,
BA2TE 05-55 Bfifr, 3 TR 05-35, 3842 05-40 ik, IEREAE 2 TERIE 05-70 B,
3 £ 05-55 BREAL,

T PTA HitsRiBE %, WEMmmiKk—iR, EERSS, 2 B 05-70 MHEERK, 3
BE05-55ffir, 3 B 05-50 Bfirmik.

E&mig:
IEHIREEAREINTEEY, MRS LK, S0 HMREREE PXlink+65 B,
BERTHIZ -
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S HEERRTHIZNEREE LK, ERKMIBIMERE, ITHAERRMNTE 2430-2530 JT/
%, #IfE 2630-2730 Jo/I; LLIZREEERINM&EK 15, ERKRMNTE 2630-2720 JT/MExXEl;
JEEX MmN EEK 40, HINTE 2640-2740 FT/MyR2ixE]; LraBaRRINMEIRERE 2550-2600
TO/MER, HerhEERRINTERK 30 = 2440-2540 Jo/IHE5T,

T

DIMRESEFHEER, ETF 3 R¥EMEHIRMLEE 2 AR, THILRI 7™
HDBIE 40%. 35%. 25%. 0%. 20%. 40%. 0%. 5%. 20%. 10%. 10%. 0%. 40%.
5%. 0%. 0%. 0%. 45%. 20%. 0%. 40%.

SHEGFELT HESKDSH, #IIETF 3:00 ffir, Y74 51%, #Bo I 7.
40%. 0%. 30%. 40%. 40%. 20%. 40%. 127%. 20%.

[T IBRET

2 AFEATI SN, EERERABRE, MIEHDLEFRE—MR, BEE MIELIUE,
EHINTERR, REREAS, RAERERATEINERR, XETEEMER, XTRHLE
TiEEER.

2 B 25 BERE N8 ISEL

HAEEX
= Em SH rEH BREXIE HEA
%2 PTA 5285 5285 0 02/25
4 MEG Biss 3670 3648 22 02/25
eRE A 6010 6030 -20 02/25
38 a) 6307 6338 -31 02/25
B3¢ POY 150D/48F 7080 7080 0 02/25
E4535% FDY 150D/96F 7295 7295 0 02/25
46 DTY 150D/48F {3 8195 8190 5 02/25
140 BEh%E (W) 6710 6720 -10 02/25

&t WERRINBL: FT/IE,
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https://www.ccf.com.cn/datacenter/price.php?monitorId=3&type=dd
https://www.ccf.com.cn/datacenter/price.php?monitorId=5&type=dd
https://www.ccf.com.cn/datacenter/price.php?monitorId=14&type=dd
https://www.ccf.com.cn/datacenter/price.php?monitorId=15&type=dd
https://www.ccf.com.cn/datacenter/price.php?monitorId=10&type=dd
https://www.ccf.com.cn/datacenter/price.php?monitorId=12&type=dd
https://www.ccf.com.cn/datacenter/price.php?monitorId=9&type=dd
https://www.ccf.com.cn/datacenter/price.php?monitorId=349&type=dd

LAY

2 B 25 HEfFEMn AR
HAEEN
BRI RFY TR
BYFE:

SHIGAHIR TEERE, S PF04 U 6722, B 66, AaZ 162016 3F; PFO5 g
6724, 50,

MELE LT #KkihS4Eta, 8L 50, FEETER, SASMMARRREME, RIRNE
MEEELR, 3% 1.4D ERAERIE 6650~6850 X[E, FiFLl RigH—SEH, BHE
8L, FERRWENE, SHESFEL] HESRS W, #8IETF 3:00 ik, F9~HE
51%, R I) 7H: 40%. 0%. 30%. 40%. 40%. 20%. 40%. 127%. 20%.

R MEORHELEIER, BREL.

RERRE: TFEHEE, RnRsEE, BN RaREER.

2 B 25 BEFHN 18IS

KA EER

F=Em SH rEH BREXIE HEA

RS =AE 4T 7895 7895 0 02/25

1% 328 4% 16505 16205 300 02/25

1.4D BE5i%E (W) 6710 6720 -10 02/25
540 65/35 455 16900 16800 100 02/25
4§847)4% 405/2 15000 15000 0 02/25
32S digeh 10800 10750 50 02/25

BT 14D ELFENEAEEDZH M, TEHER RRERZE. BHNEEIH.
B, \WRMIZESRNEFITEMS. B JT/M.

@ BINZBRERABIRAR | http://www.esunny.com.cn 10



https://www.ccf.com.cn/datacenter/price.php?monitorId=135&type=dd
https://www.ccf.com.cn/datacenter/price.php?monitorId=44&type=dd
https://www.ccf.com.cn/datacenter/price.php?monitorId=349&type=dd
https://www.ccf.com.cn/datacenter/price.php?monitorId=194&type=dd
https://www.ccf.com.cn/datacenter/price.php?monitorId=195&type=dd
https://www.ccf.com.cn/datacenter/price.php?monitorId=71&type=dd

i

2 B 25 BREFRATIZARK
HHERW
A TIBREIR

REHE, CFREFENEZ TR, REmALIRNSR, BETAE 30-50 TAE,
BRREFRATHIZIRSFRET. 2-3 BITRSMAE 6280-6350 jT/MEH 7%, BEES
6380-6400 JT/WEH By, BB 6270 Jo/IEHT ML, FERSEEHME, REAEN
BREER.

HOSHE, ZEFFEMARN, REGRAT HORNEETNE, EERRA T Bk
[B]Z 850-870 3£t/ FOB LigHEAE, MBIigE 875-880 35T/ FOB, mEAREIREZE
5, EEREKXEZE 845-860 355t/ FOB £HEAE, EMIERKNE.

[EmhfEtTAIREE

LM Nk, REMRANTEIRERS=%, REMRATIZIMSSAETT, KA
SHET, EEREERA TN BT EIRRE R R ANIREI AT, WOSHE, EHKTEESR
RESIEZRRNIBIR.

2 B 25 B 1&IsE

HAEEWN
& SH (=] BKEXITE HEA
I Siia 6307 6338 -31 02/25
PRI A 6307 6338 -31 02/25
S e 6407 6438 -31 02/25
HhERKIR A 850 850 0 02/25

B REMRINEBN: JT/4; SMERRINEBNL: SET/IE,
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https://www.ccf.com.cn/datacenter/price.php?monitorId=15&type=dd
https://www.ccf.com.cn/datacenter/price.php?monitorId=40&type=dd
https://www.ccf.com.cn/datacenter/price.php?monitorId=41&type=dd
https://www.ccf.com.cn/datacenter/price.php?monitorId=120&type=dd

FRER

2 B 25 HEREREMIZ AT
PEARET

WZRIE s 1860 JT/iE, W E—1T{FH LR 10 o/, . SHERKEHZERS
UERESH, ERKEEFEIRNERSSE, ZHERFHELIFBINEESLER. BT
SEINMEELEN, BREK NXENRIRERERSS, FREHETER, NZzTIEK
RKEHENEFE, TaKRSFAING, KEEEME. A, FEFRIWFAITES
#, METHZEER, mZBRHAEREZNR. BEXEHIHERBERIANL TR
B,

2 B 25 HEIRREHZIMEMNTE
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